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CERTIFICATE FOR RECORDATION OF DEDICATORY INSTRUMENT OF
WILLOW BEND PROFESSIONAL BUILDING OWNERS ASSOCIATION, INC.

STATE OF TEXAS §
§ KNOW ALL MEN BY THESE PRESENTS:
COUNTY OF COLLIN §

WHEREAS, Section 202.006 of the Texas Property Code requires that "A property
owners' association shall file its dedicatory instruments in the real property records of each
county in which the property to which the dedicatory instrument relates is located."; and

. WHEREAS, Willow Bend Professional Building Owners Association, Inc, a Texas
nonprofit corporation (the "Association') desires to comply with Section 202.006 by filing
of record in the real property records of Collin County, Texas, the attached instrument;
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WHEREAS, the Condominium Declaration for Willow Bend Professional Building
Condominiums, a condominium association in the City of Plano, Texas dated December 5,
1996, and recorded as instrument #96-0103659, Real Property Records of Collin County,
Texas, as same may be amended and supplemented (the "Declaration") subjected to the
scheme of development therein certain land described in Exhibit "A" thereto located in
Collin County, Texas;

NOW, THEREFORE, the undersigned authorized representative of the Association
hereby ecxecutes this Certificate to effect the recording of the dedicatory instrument
attached hereto on behalf of the Association.

EXECUTED this 1% day of October 2015.

WILLOW BEND PROFESSIONAL BUILDING OWNERS ASSOCIATION, INC.

a Texas non-profit corporation

. o fid

Victor Bosnich
Authorized Representative




STATE OF TEXAS §

§

COUNTY OF COLLIN  §
This instrument was acknowledged before me on the 1*' day of October 2015, by

Victor Bosnich, authorized representative of Willow Bend Professional Building Owners
Association, Inc., a Texas non-profit corporation, on behalf of said corporation.
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Notary Public, State of Texas

AFTER RECORDING RETURN TO:

LORI RENEE WELSH
NOTARY PUBLIC
STATE OF TEXAS

Veracity, Inc. " My Comm. Exp, 8-20-2016

5204 Village Creck, Suite 202
Plano, TX 75093



WILLOW BEND PROFESSIONAL BUILDING OWNERS ASSOCIATION, INC.
ASSESSMENT COLLECTION POLICY

WHEREAS, Willow Bend Professional Building Owners Association, Inc. (“Association”) has
authority pursuant to Article V of the Declaration of Covenants, Conditions & Restrictions for Willow
Bend Professional Building Condominiums (“Declaration”) to levy assessments against Owners of Lots
located within Willow Bend, an office condominium development located in Collin County, Texas (the
“Development”); and

WHEREAS, in order to facilitate the timely collection of assessments and other amounts owed
by Owners, and in order to comply with the Declaration and state law regarding the collection of unpaid
amounts, the Board desires to establish certain procedures for the collection of asscssments that remain
unpaid beyond the prescribed due dates.

NOW, THEREFORE, IT IS RESOLVED that thc following procedures and practices are
established for the collection of assessments owing and to become owing by Owners in the
Development and the same are to be known as the “Assessment Collection Policy” (“Policy”) for the
Association:

1. Generally. The steps and procedures contained in this Policy serve as a general outline of
the Association’s collection process. The Association is not bound to follow these exact procedures in
every collection matter except as required by the Declaration and the laws that govern collection of
assessments. The procedures below are not intended to constitute a prerequisite or condition precedent
to the Association’s legal ability to collect unpaid assessments and other amounts except as required by
the Declaration or law.

2 Delegation to Management. To facilitate cost-effective and timely collection of all
amounts owed by owners, including but not limited to assessments, dues, charges and/or related costs,
the Association may delegate to management those duties determined by the Board in its sole discretion
to be necessary to assist collection efforts.

3. Ownership Interests. As used in this Policy, (i) the term “Delinquent Owner” refers to
that person who held title to a Lot on the date an assessment became due, and (ii) the term “Current
Owner” refers to that person who then holds title to a Lot. Unless expressly denoted otherwise, the
“Owner” of a Lot refers to the Delinquent Owner or the Current Owner or both, as may be appropriate
under the circumstances in question.

4. Due Dates. Pursuant to Article V of the Declaration, the Board has determined that the
due date for the quarterly assessment is the first day of each quarter; January 1, April 1, July 1 and
October 1. The Board may levy the annual assessment to be payable annually, semi-annually, quarterly
or monthly. The due date for a specific assessment is the date stated in the notice of assessment or, if no
date is stated, within ten (10) days after the notice of the assessment is given. The due date for any
assessment shall be collectively referred to in this Policy as the “Due Date”. Any assessment which is
not paid in full on the Due Date is delinquent (the “Delinquency Date”) and shall be assessed late fees,
handling charges and interest as provided in Paragraphs 6, 7 and 8 below.
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Letter, upon being requested to do so by the Board and/or Management, counsel or managing agent may -
prepare and record in the Real Property Records of Collin County, a written notice of lien (referred to as
the “Notice of Lien”) against the Lot. A copy of the Notice of Lien will be sent to the Owner, together

with an additional demand for payment in full of all amounts then outstanding.

¢. Foreclosure. In the event that the Owner fails to cure the delinquency within sixty
(60) days of the Due Date, the Board may direct legal counscl or managing agent to pursue foreclosure
of the lien. In any foreclosure proceedings, the Owner shall be required to pay the costs and expenses of
such proceedings, including reasonable attorney’s fees and related costs.

d. Lienholder Notification. The Board may direct legal counsel or managing agent to
provide a notice letter to lienholders.

e. Lawsuit for Money Judgment. The Association may file suit for a money judgment in
any court of competent jurisdiction.

f. Bankruptcy. Upon notification of a petition in bankruptcy, the Association may refer
the account to legal counsel or managing agent.

g. Suspension of Rights to Use Recreational Facilities. If authorized by the Declaration,
Bylaws or rules and regulations, the Association may suspend an Owner’s privileges to use the
Association’s recreational facilities.

h. Remedies Not Exclusive. All rights and remedies provided in this Policy and
hereinabove are cumulative and not exclusive of any other rights or remedies that may be available to
the Association, whether provided by law, equity, the Association’s governing documents or otherwise.

13. Lock Boxes. The Association may establish a lock box for the receipt of assessment
payments. PAYMENTS MADE TO THE LOCK BOX ARE DEPOSITED IN THE ASSOCIATION’S
BANK ACCOUNT WITHOUT REGARD TO COMMUNICATIONS OR OTHER NOTICES
ENCLOSED WITH OR STATED ON THE PAYMENT. ANY NOTICE OR COMMUNICATION
(INCLUDING, WITHOUT LIMITATION, A DISPUTE OF THE DEBT) ENCLOSED WITH OR
STATED ON THE PAYMENT TO THE LOCK BOX WILL BE INEFFECTIVE AND NOT BINDING
ON THE ASSOCIATION. ANY DISPUTE OF AN ASSESSMENT OR RELATED CHARGE, ANY
PROPOSED TENDER OF AN AMOUNT LESS THAN THE ENTIRE AMOUNT CLAIMED TO BE
DUE WHICH IS INTENDED TO SATISFY THE OWNER’S DEBT IN FULL, OR ANY CHANGE IN
THE IDENTITY, STATUS OR ADDRESS OF AN OWNER, MUST BE IN WRITING, SENT TO
AND RECEIVED BY MANAGEMENT AT THE ADDRESS LISTED ON THE ASSOCIATION’S
MOST RECENT MANAGEMENT CERTIFICATE.

14.  Compromise of Assessment Obligations. In order to expedite the handling of collection
of delinquent assessments owed to the Association, the Board may, at any time, compromise or waive
the payment of any assessment, interest, late charge, handling charge, collection cost, legal fee or any
other applicable charge. The Association may, at its option, notify the Internal Revenue Service of the
waiver or forgiveness of any assessment obligation.

15.  Severability and Legal Interpretation. In the event that any provision herein shall be
determined by a court with jurisdiction to be invalid or unenforceable in any respect, such determination
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~shall not affect the validity or enforceability of any other provision, and this Policy shall be enforced as
if such provision did not exist. Furthermore, in the event (hat any provision of this Policy is deemed by
a court with jurisdiction to be ambiguous or in contradiction with any law, this Policy and any such
provision shall be interpreted in a manner that complies with an interpretation that is consistent with the
law. In the event any provision of this Policy conflicts with the Declaration, the Declaration controls. In
the event any provision of the Declaration related to collection of assessments conflicts with Chapter 82
of the Texas Property (“Code™), the Code controls.

IT IS FURTHER RESOLVED that this Policy replaces and supersedes in all respects all prior
policies and resolutions with respect to the collection of assessments by the Association and is effective
upon adoption hereof, to remain in force and effect until revoked, modified or amended.

This is to certify that the foregoing resolution was adopted by the Board of Directors at a
meeting of same on May 4, 2015, and has not been modified, 1'es_cinded or revoked.
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