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MY =-LAMWS
or
OAXHOLLOW OWMERS ASSOCIATION, INC.

(A Texas Won-Profit Corporstion)}

AMTICLE I
HAME
1.1 MWAHE. The name of the organization shall be CAKHOLLOW OWNINS

ASSOCIATION, INC., hersinaiter cslled “Assaciation®™.

ARTICLE 11
PURPOSE AMD OWNER OBLICATION

1.1 PMRPOSE., Tha purpose for which this noa-profit Association ia
forsed is to gavers the Coodominius Property situated in the Couaty of Dallas,
ftace '0( Texas, which Property is dascribed on the attached Rxhibit “aA™, which
by this refereoce is mads & part hareol, and vhich Property has been svbaitted
to a Legise sccording to che provisions of the Condominium Act of the State of
Tezas.

1.1 OWNER OBLIGATION. All present or future owaners, tenants, future
tenants or amy other parson who might use the facilicies of the Project in say
manoar, sre subject to the regulations aat forth io thesa Dy-Lawe. The mars
acquisition or rental of say of the Condominium Units (hareinafter referrad to
&8 “Units”) of the Project or che mere act of occupancy of aay of aid Unics

will signify that these Fy-laws acrs accepred, ratifiad sod will be strictly

followed.

MTICLE 11T
DEFINLITIONS AND TERMS
3.1 MWEMBERSHIP. Any persca on becoming aov Owner of a Coadominium Unit
shall sutomstically becowe & Hember of Khi.l- Association asod be eubject to
these By-lawa, Such membership shall terminare vithout any formsl Associactiom
sction whenever such parson ceswes to own a Coudominium Unit. Such termina-
tion sball oot relisve or relesne any such former Owner from any liability or
obligation i{acurred undar or in aoy way cannected with OAKHOLLOW CORDOMINTUMS
during the pericd of such owbecship and meabarship in this Association, or

ispair any rights or rsmadies wvhich the Board of Directors of the Association



or othars asy have agsinst such {ormer Qwner snd Member axising out of or in
sny way connected with such ownership snd wewbarship and tha covenants and
ocbligations incident theceto. Mo cartificates of stock vhall be issued by che
Association, but the Boacrd of Direetors, if Lt so slects, asy issus ons (1)
Hembarship Cord per Unit to the Owner{s) of & Condowinium Unit. Such
Membetship Card oshall be surrendered %o the Secretary vhenaver owvnership of
the Condominium Unikt designated CLhereon is terwminsced.

3.1 VOTIHG. Unmit ownership shall entitle the Owneris) to cast ooe (1)
vote par Umit in the aflsivs of the Aseociation, which vol:o'uill be veighted
te -q.unl the proportionate share of ovnarship of tha Unit Owner ia the Common
Llewencs. Voting shall noct be split among more than one (1) Unit Qwner. Tha
presant nusber of votes that caa ba cast by the Unit Oumers is sevenly-two
(72}, Tha combined weighted vores calculated in sccordence with Exhibit “c"
shall equal one hundred percsnt {100I).

3.3 HAJORITY OF UNIT OWHWEAS. As used in cthess By-Lavs the teorm

"majority of Unit Owners™ shall mean thoee Cvners vith fifty-one percant {31I)
af the votes entitled to be casc.

1.4 QUORUM. EKacwept as otherwise provided ins these By-lLaws, the presencs
in parson or by proxy of & "majority of Unit Ownere” ae deiined in Psragraph
3.3 of this Articles shall constituts & guarum.

3.5 [PFLOXIES. Yortss amay be cast in person or by proxy. Proxies must be

filed with the Secretary bafors the sppointed Lime of cach masting.

MTICLE 1V
ADNINISTRATION

4.1 DECLARANT CONTAQL. Motwithstanding asny provisios hersin to che
contrary, aod in sccordance with Pavagraphs 4.2 aod 4,) of the Condominium
Declarstion for OARMOLLOW CONDOMINIUMS, tha Declarant, DOVER CARIBREAM, s
Delavsra pactpership, shall retsia control over mscagement of tha affsirs of
tha Association. This retention of control shall be for the benefir of the
Unit Ownars wnd soy Ticet Horrgagees of Record snd for tha purpave of insuring
both & complets and orderly buildout and a tisely essllout of the Project
Units. This contzol shall lsst no longer than June 1, 1983, or upon sale of
ninety perceat (90%) of the Units, or vhen in the sola opinion of the
Paclarsut the Projece Lls viable, seli-supporting sud operational.

4.2 ASBOCIATION RESPONSIBILITIES. The Owuers of thw Units will consti-

tuts the Aseocistian of Unit Cwoers, hereinaiter relerred to sm “Associstion",



wvho will have the respoasibilicy of sdministering thae Condominium Project
through a Board of Directors,

4.] PLACE OF HNEETINGS. All snnual and special weetings of che

Ansocistion shall be held at the principal office of tha Asepciation or ac
such other suitsbla snd coavenieat place as wey be parmitted by law and [rom

time ta time fized by the Directors and designated in the aotices of such
.,-v—-""-_

nestings—-

&.4 ANNUAL MERTINGS. Anausl wescings shall be hald the fourth (&th)
sday of lanuary esch year. /

4.5 TSPECIAL MEETINGS. It shail be the duty of the President to call a /

=i —

spucial masting of the Owners as directed by reMIlutien—ol_the_Board—8(l

Directors or upou & petifion signed by at leset ona-tenth L1/10) of the Quoers
and presenied to the Secratacy. The notics of any special sescing shall stace
the time and place of such saecing and the purpose thereof. No business shall
ba transacted at & special mesting sxcept so atated in the notica ualesa by
consant of lowe-filthe (&/3) of the Owners present, sither in person or by
proxy,

h.6 MOTICE OF MEATINGS. Tha Secrecary shell sall noticee of snnual and
spacial mestings to each Hember of the Associstion, directed to his last knowa h
post office address, se shown on the records of the Asseciastion, by uncerti-
fied mail, postage prepaid. Such notice shall ba asiled nat lees thao ten
{10} days noer more tham twanty {(20) days belore the data of such mesting aand
shall states the dace, tismse snd placs of the wmeecing and tha pucposs or
purposss thersal. In lisw of mailing notice as herein providaed, such notice
may bs delivered by hand or lelt &t his residence in his sbeence. If
requastesd, any Mortgages of Record or ite designee may ba entitled to receive
similar notice.

4.7 ADJOVANED MEETING. 1If aoy meeting ol Owners cannot bs organizaed

bacause & quorus has not attended, the Owners whe ara present, elther ia

\)
b
N
person or by proxy, may adjourn the meeting from time to time until & quorum
is attained.
W
4]
X+
%

4.8 ORDER OF BUSINESS. The ozder o¢f business at all osstings of the
Cwaere of Units shall ba sn (ollows:
4. Roll call.
b. FProof of notice of mesting or vaiver of notice.

[ Rasdlng of minutes of preceding mesting.



4.  Reports of afficers.
a. Reports of committess.
f. Rlection of Dirwctors.
3+ VUofinished businanas.

b New buasinese,

ARTICLE ¥
MOARD OF DIRECTORS
3.1 MUMBER AND QUALLFICATION. The saffaire of this Association shsll be
govaroed by a4 Moard of Directors composed initially of theas (1) persons. Tha
tollowing persons ahall ser in swch capacity sund shall wanage the sffaire of

the Associstion until their successors are slected, to—wir:

MANE ADDRESS
Nillism J. Huat 3626 Mall, Suite 700

Dallas, Tazaw 75219

Dawy Wuat, Jr. 1626 Hall, Suice 700
Dallss, Taxas 75219

David Huat 3626 Hall, Suicte 700
Dallae, Texaw 75219

At tha first anoual meeting of the members of the Associstion, or soy
ancual meeting thereaftar, or special wmesting of the Associntion called for
that purpose, the oumber ol Directors may he incrassed to five (5).

5.1 POWKES AND DUTIRS. The Baard of Directors shall have the powers and
duties oecesssry for the administrstion of the affaivs of the Associstion and
for the operstios acd nin:cumuﬁm
Board af Directors mway do all such acts aod things thet are not.by these
By~Laws or by the Condowinium Declaratico for OAKHOLLOW CONDOKINIUMS directed
to by exercised and dons by the Ownara.

5.3 OTHER POWERS AND DUTIES. The Board of UDirectors shall have the

following dutias:

4. To adusicister sand enforce tha covenants, conditions,
.restricrione, unes, limitacions, ohliptiot'u and all other provi-
sicus sat forch in the Condominium Declaration,

b To astsblish, wmaks and enforce complisnca with rules
necessery for the orderly operation, use and occupancy of this
Condominivm Frojece. (A copy of such rules and regulation shall bae
deliversd or msiled to each Hembar promptly upon the adoption

thereof.)



€. To Wamp im good order, condition snd repsir all of tha
Carersl and Limited Common Elements and all items of personal
propesty used in the enjoyment of the sntire Premiess.

d. To ineure and keep fosured #ll of the insurable Cormon
Tlements of the Property i sn amount ¢qusl to their wsaxisus
replacement valus, ee provided in the Declarstion. Furthear o
obtain snd wsintsin comprahensive liability insurance covering the
snticre Premises in swounts not lae» than One Huodred Thoussnd
Dallasre ($100,000.00) per person, Threa Hundred Thousend Dollare
($300,000,00) pec accidenc amd Fifty Thousand Dollazs (330,000.00)
property damages, plus & One Million Dollar ($1,000,000.00) umbrells
policy. To insure and keep all the (ixtures, equipmant aud perscnal
property acquired by the Association for the benefic of che
Association, the Owners of the Condowminium Units sod their Figst
Mortgagess.

e, To lin, determine, levy snd collect the monthly prorsced
asssesmants 0 ba paid by each of the Owners; and by majority vote
of the Boscrd to adjust, Jdecrease or incresss the awount of the
monthly sseemsments subject to provisions ol the Declaratioa; to
lavy sod collect ospecinl esasesuents in order to mewt ipcresaed
opavrating or maintenance expenses or costs, and additjonsl capital
expeosas. All wmonthly or other assessaents ghall be in itemized
statement form asnd shall set forth in detail the various expensas
for vhich the sssessments are being mads.

{. To collact delinquent asseessments by suit or atherwise and
o ¢ajoin or sesk damages from en Owmer, as provided in che
Declaration and thess By-lawvs.

g- To protact snd delend the satire Premises f[rom loss and
damage by suit or othervise.

k. To borvow funde in order o pay for any required expendi-
ters or outlay; to executs all such instTuseots avidenciog such
indebtednes® which shall be the saveral obligatione of all of the
Owners in the eeme proportios ss their interest in the Comsen
Elrmanta.

i. To spter into contracts within the scopa of thair dutiaa

aud powsr,



{. To sstablish a bask account for ths cowmson tressury for
all sepsrate funde which are required or may ba deemad advisable by
the Baard of Dirsctors.

k., To kasp and maintaia full snd eccursta books and recocds
shoulog all of tha receipte, expenses or disbucsements ssd to permit
examination thersof 4t any remacnsble time by sach of tha Owners snd
any First Mortgagee of a Unit, sad to cavse s complats sudit af the
books amd sccounts by a cowpatent sccountant, once sach year, The
Aspoeistion shall cause to ba prepered and dellversd asonuslly te
sach Owaer am sudited statement showing all receipta, expanses or
disbursemgwts since the last such statement. Such sudited [inamcial
statemsacy shall ba available to aoy Ficat Moccgages of a Unic, on
raquest, within ainsty (90) days following the [iacal year end of
the Projace.

1. 7To mest 5% least once sach quarter.

m., To designats the personnsl nscessary [or the maintananca
and oparation of the Gaeneral and Limited Common Klemunts.

. In geonarsl, to carry oa the adsinistration of chia
Association and to do all of thosa things, necessary and resscnablae,
in arder to carry out the comsunal sspect of Condominium ownarship.

S.A ELECTION AND TERM OF OFFICE. At the first snnual aceting of the

Association the term of office of one=third {1/3) of the Directors shall ha
fixed for ome (1) year, the term of office of one—third (1/3) of the Directors
shakl ba fized at two (1) years, and tha term of office of the cremaining
ona=third (1/3) of tha Directors shsil ba fixed at thres (3} vears. AL tha
sxpication of the initial term of office of each respective Director, his
succesaor shakl be slacted to serve 4 term of thees (I) ywmacrs. The pereons
acting a# Directors shall hold office until their succassors have baen alecied
and hold their firet mesting.

5.3 VACANCIZS. Vacancies om the 2card of Directors caused by any reason
othar than the rewmaval of & Director by a vets of the Associacion shall ba
€illed by vota of the majority of the remsining Directors, even though they
may consciturs less tham & quorum. ELach Director so eclectad shall servs out
the remalning terw of his predecessor.

3.6 AEMOVAL OF DIRECTORE. At soy rvegular or specisl wmeetiog duly

called, say one (1) or wore of ths Directors may be removed with or without

1405
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causs by & wajority of the Owners, and 4 successor may then snd there be
elected to fill the vacancy thus creatad. Any Dirsctor whove removal has hean
proposed by Cthe Ownera ahall be given am oppartunity to be hesrd st the
neeting.

3.7 ORGANIZATION MEETING. The ficet meating of & newly elected Board of

Direccors oshall be held wvithin tem (10} days of asleccion st such place as
shall be fixed by the Dirserors &t the mesting st wvhich auch Directocs wvers
alected, snd oo notice shall be necessary ta the nevly elected Directors in
order legally to constitute such meating, providing s majority of the whole
Board shall ba present. '

5.8 NECULAR NEETINCS., Regular meetings of the Board of Diractors may be
hald st euch time end place as shall be determioed, from time to tima, by a
msjority of the Directoars, but at least f(our (&) such meetinge shall ha held
during esch fiacal year. HMotics of regular meetings of the Board of Directors
shell bae given to each Director, personally, by mail, telaphone or telegraph,
at least three (3) days prior to tha day named for such mesting.

3.9 SPECIAL MEETINGE. Special mewtings of the 3osrd of Directors may be
ealied by the President or Secretary, ot upon the written request of st leasc
two (2} Directors. The President or Sscretary will give thres (3) daye’
personal notice to each Director by mail, talephona or telagraph, vhich notica
shall otate the time, place (sa hereinasbove pravided) and purpose of tha
maeting.

5.10 MALYER OF HOTICE. Delore or at any mesting of the Board of
PDirectors, suy Dirsctor may in writing, wveive notice of such wmesting and such
wvaivar shall be deemad ¢quiveleat to the giving of such notice. Attendancs by
8 Director at any waaticg of the Bosrd shall be a waiver of noriece ﬁy him of
the tise and place thereof. If sll the Directors are present st any mesting
of the Bosrd, no notice shall be required and any business may be transscted

ac svch maeting.

3.11 BOARD OF DIRECTOR'S QUORUM. At all waatings of tha Board of

Pireccors, & majority of Directors shall constituce & quorum for the transsc—
tion of businass, and the acts of the majority of the Directors present st a
masting at which & quorum is present shall be thae acts of the Board of
Directers. 1f, at any meeting of the Board of Dicrectors, there is less than a
quoTus prasent, tha majocrity of thoss present way sdjourn the meeting from

time to time. At any such adjourned meacing, any businees which might have



besn transacted st the mwneecing, as originally cailed, may be Cransactad
uithout sdditionsl notica.

5.12 FIDELLITY BONDS. The Board of Dicectors wmay requirs that sll
officers and employesa of the Association handling . or responsible for
Association funda shall furnieh sdequate [idelity bonde. The premius om such

bonds shall be paid by the Association.

MTICLE VI
OFFICERS

8,1 DESIGNATION. The officers of the Associstios shall be s Ptl-id;nt.
Vice President, Secretary and Treasurer, all of wvhow ehall be elected by the
Basrd of Directors,

6.1 ELEICTION OF OFFICERS. The offlcers of ths Associstion shall bae
slacted sonually by tha Bosrd of Directors st the organisation meeting of each
oew Board and shall hold office 4t the pleasurs of the Board,.

6.3 REMOVAL OF OFFICERS. Upon am af{firmative vote of a majority of the
senbars of the Board of Directocs, soy officer may be removed, sither with or
without cause, and his successor may be slectad st soy regular meeting of tha
Board of Direcrors or ar any special meecing of tha Board callad for such
purpose.

6.4 PRISIDENT. The President shall be the chisl exscutive officer of
the Association. He shall preside st sll mesatings of both the Associstion and
the Board of Dirsctora. He shall hava all cthe genersl powars sad dutiss vhich
are usually vested in the offica of president of ap sassociation, including,
but oot limited te, the power to sppoint cowmittase {rom smoag the Owvners to
assist in the administration of the affairs of the Association. Tha
Prasident, or his dasignated alternsts, shall repressct the Association at sll
wewtings of the OAKHOLLOW OWNERS ASSOCIATION, INC.

6.3 VICE PREBIDENT. The Yice Presideat ahall perform sll of the dutiss
of the Presidant in his absence and such other duties as way bs required of
him from tiwe to time by the Board cf Directors.

6.6 SEZCRETARY,

a. Tha Sacretary shall Xsep the mioutes of all mestings of

the Board of Directors and the wminutes of all weecings of the

Asvoclation. He shall have charga of such books and papars ae the

Board of Dicectors may direct; snd he ahall, in general, perform sll

the dutlss incident to the office of the Secretary.



®. Tha Sscretary shall compila and keap up to dace ot the
principal office of the Asscciation s complete list of Hesbers and
their laat knowa addreseas as shown on tha records of the

Asspciation. Such liat shall ghaw oppasits aach "T.'"" namu, the

number of Membars living ia the Unit and the parking space sesigned

for yse in coomnectiom with such Unit. Such list shall be open to

inspection by MNembars and other parsons laviully satitled to inmspect

the samt ot reasonsble tises during ragular business hours.

6.7 TLEASUREIR. The Treasursr shall receive and deposic im appropriate
bank sccounts all money of the Associatiom snd ehall disburas such as diracted
by rvesoluction of tha Board of Directors; providad, howaver, that a resclucios
ol the Board of Directors shall not be necessary for disbursements mada in the
ordinary courss of businees conducted within the limits of & budgar sdopted by
the Board ol Dirscrore, I(neluding suchericty to: sign all checks and promis~
sory wotas of the Assoclation; ksep propsr books of account; causs sm annual
statemsnt of the Associstion’s books to be made at the completion of each
fiscal year; prapars 40 annusl budget and & statewenc of incoms expenditures
to be presentsd to the Membership et its reguisr annual meeting, and deliver a
copy ol esch to cthe Membexw; sod perform all other duties asaigned to him by

tha Bosrd of Directers.

ARTICLE VIl
HANACEMENT COWIRACT
7.1 MHAMAGEMENT COMPANY. Thae Board of Dirsctors may anter into & mansge~
want Agreement with & managemsnt compsny 8t a rate of compensation sgreed upon
by tha Boavrd of Dirsctors. In sccordsnace wicth the Declaration and thaess
By-Lawe, the managemsnt company shall have, but shall oot be limited to, the
folloving functions, dutiss snd responsibilities;
o Fiscal Management.
(1) Prepars asonusl operating budget detailed co

cnflact axpected operation f[of ssch wonth. This budgec is

established cto shov expected racurring ceceipta and
opucating disbursementa. Ir is fucrthar used for compar-
ison with actual wonthly incoma and expenditures.

{2} Prepave fiva (3)-year sicking (fund ceserve

budget projection for capital expenditures oo  itews

P —

/’?/rmeg-f}zng Cn



recurring only periodically, i.e., paincing, ete., for
Common Elements.

(1) Prepars wonthly operacting and cash position
statemants and scstements concerning sinking fund reserve
accounts.

{4) Aocalyse sod cowpare opersting veceipts and
disbursemants against the Board-spproved budget. WHhere a
significant variation ia shown {()10X sbove or below tha
budgeted amount), prepare explanations of variations from
budgetad figurea., Suggest correactive recommendatioans, if
applicable.

{5) Collect maiatensnca [ees and special ssawse-
nente; deposit chewm in checking, savings or ather income
producing accounts om behalf of the Bpard and maincain
comprehensive  records  theteof. Escablish  individuai
chacking and sioking fund reserve sccounta, ss directad by
the Board.

(&) Mail onotices of delinquency to sny Owvner in
arveary, sod axert reasonabla effort to collect dalinquent
sccounts.

(1) tusmine sll expenss invoicas for wccurscy and
pay all bills in sccordance with the terms of the propercy
MRS gewent agrEement.

{8} Trepare year-wad ststement of operaticas for
Owners,

B. Physical Hanagement.

{1} Assume fuil responsibility for msintensoce and
control of Common Ares  improvements asod equipment.
Maintsin the Property is constant repair to raflect Cvmer
prida snd to ineuce high property valuas in accordance
vith the provisious of the operating budget, as spproved
by tha Board aof Directors.

{1) ZIarer into cootracts snd supervise sarvices for
favo care, refuse hauling, pump maintenanca, etc., as

approvaed operating budgets.

- 10 -



(1) Select, train and superviaa compatent personnal,
as directed by the Board.

{A) Compile, sssemble snd snalyzs daca; and prepace
specilicacions snd call for bide for major improvewent
projects. Aaslyse and compare bids, issue concraccs snd
coordinats the vork; msincain close sod constant (nepec-
tiom to insure that work is performed according to
specificacions.

(3) Perform any other projects with diligence and
sconowy in the Board’'s best inturescs.

€. Administracive Management.

(1) Ilaspect contrmctursl secvices for satislectory
performanca, Prepats any necessary complisnce lettars to
Yendors.

(1) Obtain and anslyza bide for insuranca covarage
specifiad in By-laws, recommend modifications or addi~-
tional coversges. Prepsre claims when required and [ollow
up om paymenc] act ss Bosrd's representacive io negoti~
asting settlement.

{(3) Ezercise close lisison snd suparvision over all
personnal te insure proper operstional msintensnce and to
prosote good Mansgement-tasident-Owner relationships.

(4) Act as lisisos for the Associationm im any nego-
tisticns or diaputes with local, federal or state taxing
sgencias or regulatory bodies.

(5) txercise close supervision over hours and
working conditions of ewploywd parsonngl to insure compli-
ance with Wags and Hour aod Workman's Compensation Laws.

(&) Asslsr in resolving individual Owmer's problems
a8 they pertain to the Asscciation, Cosmon Elemsnts and
governing rulas and regulations.

(7} Raprasent an sbesantea Owvnar vhen requestad,

(8) Adwinisrer the Condominium Project in such a way
as to promote a plesvant snd harmonicus relatiocoship
within the compiex for all Ownere, Residents and Tenants

slike.
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ATICLE VIIL
INDEMNLIFICATION OF OFFICERS AND DIRECTORS

8.1 INDEMMIPICATION. The Associscion shall indewnify every Director or

officer, his heicrs, executors and Ihil\iltl’;lﬂl’-. against all loss, cost and
axpanss, including counsel feew, tressonably incurted by him in connection with
suy sction, swit or procawding to which he msy be made a parcy by veason of
his being or haviag beea s Director or aflicar of the Association, excapt in
marTecs of gross megligescs or willful wmisconduct. In tha event of a sectle-
went, indemmificacion shall be provided only in connection With such matters
in which the Associstiom is advised by counawl that the purson to be indemai~
fied has net bean guilty of gross aegligence or willful wiscoaduct in the
performance of his duty as such Dirsctor or officer in relstion to che macter
Invalved. The foregoing rights shall not be exclusive of aother rights to
which llu:h Birector or afficer may ba enticled. ALl liability, loss, damage,
coat and expense incurred or suffared by the Assoclacion in connection with
the foregoing indesmification provision ahall be trested and handied by the
Aasocistion ss Cowmon Kapensss; provided, howaver, nothing contsined in thie
Article VII1 eball be deemed to obligate the Association to indemnify any
HWembar or Owner of & Condominium Unit, who is or hae besn & Director or
officer of the Asseocistion, with respect to soy duties ar obligations sssumed
or liabilities foeurred by hie under and by wvirtue of the Condominium
Daclarstios for CAKHOLLOW CONOOMINIUMS as a MHewber or Owoar of a Condominium

Unit coversd therabdy.

mricLe 1x
OALICATIONS OF THE OWNERS
9.1  ASEESSMENTS. ) :All Owners shail be obligated to pay the monthly
sasssemencs imposed by the Association to weet the Cowmon Expenses ns defined
in the Declsracion., Tha saseasments shall bs made pro rata secording to the
preportionate share of the Unit Owoer in aad to the Common Elements snd shall
be due monthly in sdvance. A Hember shall be deemed to be in good standing
apd sotitled to vote st any apnusl or specisl meering of Mewbers, within the
meaning of these Jy-Laws, only if he is current in ths sssessments made or
levied agaiost him end the Condominium Unit owmed by him.
9.1 GINERAL. -

[ Lach Owvnar shall comply strictly with the provisions of

the Condominium Declavation for OAKHOLLOW CONDOHINLLMS,
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| 19 Each Owner shall slways asndeavor to cbsarva and promota
the cooparative purpases (or which the Project was builc.

9,3 USZ OF GEINFRAL COMMOM ELEMENTS AND LINITED COMMOM ELEMENTS, Each

Cwaer may usa tha Cemarsl Common Zlmmants and the Limited Common Elemants in
aceordnaca with the purpossa for which they were ioCendad. .

9.4 DESTRUCTION OR _OASOLESCENCE. Esch Owase shall, il oecessary,
enscuts & paver of actorney (s favor of tha Association, irrevocably
sppeiatiag the Associscion his Attorney-Ia-Fact to desl wicth the OCwner's
Condowninium Unic upoa its destruccion, obsolescencs or condemnation, as is

provided im Parsgraph 6.1 of cthe Condominium Declavacion.

MTIICIE L
AMENTHENTS TO PLAN OF CONDOMINILM QUNERSHIP
10.1  AY-LAMS.

8. After relioquishment of Declaraat coatrol of the
Associstion, a8 set forth in Artlcle IV, thess By-lLawvs may b
amepded by the Aseociaciom st & duly coastituted mesating for suck
purpose, and ¢ amendment shall take effect unlese spproved by
Owmers representing at lasst sixty-sia sod two-thirds percant
(86-2/32) of tha aggragate {uterest of the undivided Owcr:l;ip oi
the Common Elements. In no avest shall the By-Lawe be smended tc
conflict with the Declarstivn. Ia the evant of a conflict betwewt
the twe (2) documencs, the Declaratlon shall concrol.

b, Until rolinquishment of Declarsat contral of the
Associntion, thess By-Lave mey be unilaterally asmended by the
Declarant to corrvect any clavical or typographical asrror or omiss~
icn, or to chaage any provision to west the requirementa of Federal

Roms loam Morrgage Corporation, Federal Hational Mortgage

Associntion, Yatarans Maioistration or Federal Housing
Mdministration.

ATICLE XI

HORTCACES

11.1 HOTICE ‘10 ASSOCIATION. Ao Dwmar vho mortgagess his Unit shall notify

the Association cthrough the President of the Association giviog the name and
sddrass of his Hortgagee. The Associatlion shall maintain such informstion in

s book eotitled “Mortgagees of Condominium Vaits”.

-13 -
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11.1 HOTICK OF UNPALD ASSESSHMENTS. The Associstica shall, &t the request

of a Hortgagea ol & Unit, report say unpaid sssessments dua lrom the Owner ol
such Unir,

.

MTICLE !l.l

COMPLLIANCE
12.1 LEGAL NEQUIRFMERTS. These My-Laws are sec forth to comply with ths
raquirements of tha Stats of Temne Condominium Act. 1f suy of these By-ilaws
conflict with the provisions of said ststute, it is hereby agresd snd acceptad

that the provisions of the statute will apply.

MTICLE XII1
NON-PRUFLT ASSOCTIATION

13,1 MNON-PADFLT PURPOSE. This Aseociation is not orgenized (or profir,

No Un;l‘. Ownar, Hesbar of tha Board ol Directors or person (rom vhom tha
Associstion may recsive any proparty or funds shall receiva or shall be
laviully eotitled to fecrive any pecunisry prolic from the operation thureof,
and in no avent shall amy part of the funds or assets of the Association be
paid sn & salary or ss compansation ro, or Jdistribuied to or inurw to the
beneiit of any Hember of the Bostrd of Directors; provided, howsver, slvays (1}
that ressonable compensation may be peid to sny MHewbar while acting a0 o
agent or esployem of the Associatoo [or services cendared in effecting one [1]
or sore of the purposes of the Aesociation and (1) that any Hembar of the
Bosrd of Dirsnctors may, from time to tiwe, be reimbursed for his sctusl and
Teasonsble axpenses iacunfd in connection with tha admwinistration of the

sffaire of the Associstiaon.

smcLe xv
FELNCLIPAL OFFICE
1h.1 ADDRRESS. The principsl office of the Associscion shall be lacated
st 1616 Wall, Callas, Texas 75219, but way be locared &t such other suitable
aod convenient placa as shall be permitted by law asnd designated by the
Directors.
ARTICLE X¥
EXECUTION OF INRSTRUMENIS
15.1 AUTRORIZED ACENTS., The parscos wvho shall be suthorized to executs
any and sll instruments of coaveysnca or encusbrances, including promissory

notes, shall be tha Fresidunt snd the Secretacry of the Association,
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ATICLE XVI
CORPORATE SEAL
16.1 CORPORATE S¥AL. The Dirwctors shall provide a corporsts seal which
shall be circular in form and shell hava ianscribad thereon the nase of tha

Asgociacion.

ARTICLE XViT
DEFINLTIONS OF TERHS
17.1 DEFINITIONS OF TERMS. The terms usaed in these By-Laws, to the
sxtent they are dafined in seid Declarstion, shall have the same definition as
sat forth in the Declaration f(or OAKMOLLOW CONDOMINEUNS, aa the same may ba
smeaded from timea (o time, recorded in the office of the County Clerk of

Dallas County, Texas.

CIRTIFICATE
[ HERESY CIRTLFY that the foregoing is & true, cowplets and corrsct copy
of the By~Lawe of OAKHOLLOW OWNERS ASSOCIATION, INC., a Texzas nom-profit
corporacion, ss adoptad by the inicinl Board of Directors at ite orgacization

mesting on the day of , A.D., 1981,

1IN WITMESS WHERROF, 1 hereunto seat wy hand and affis the 5sal of the

Covparation, this the day ol

A.b., 1981,

Secratary
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